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������	�2����%XQ�*UDG
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��DP 8���7LQ\�7RWV
8����8QJUDGHG�
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�����0HDQ�*UDG

������0HDQ�*UDG

�SP 8���0HDQ�*UDG ����0HDQ�*UDG ����0HDQ�*UDG

�SP ����3UHOLP

����SP �����3UHOLP

�SP ������3UHOLP
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&2036 '$1&(6

8����8QJUDGHG� 5HHO��/LJKW�-LJ��/LJKW�7U�'DQFH

%XQJUDG 5HHO��6LQJOH�-LJ��/LJKW�-LJ��6OLS�-LJ��/LJKW�7U�'DQFH

7XVJUDG 5HHO��6LQJOH�-LJ��/LJKW�-LJ��6OLS�-LJ��/LJKW�7U�'DQFH
+HDY\�MLJ��7UDG�6HW�7U�'DQFH

0HDQJUDG 5HHO��6LQJOH�-LJ��6OLS�-LJ��/LJKW�7U�'DQFH
+HDY\�MLJ��+RUQSLSH��7UDG�6HW�7U�'DQFH

3UHOLP ����	�����
$Q\�/LJKW�'DQFH��$Q\�+HDY\�'DQFH�	�7UDG�6HW�'DQFH

3UHOLP �������������	�����
$Q\�/LJKW�'DQFH��$Q\�+HDY\�'DQFH�	�2SHQ�6HW�'DQFH
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'HDU�7HDFKHUV��3DUHQWV�	�'DQFHUV�

7KH�'RPLFDQ�$FDGHP\�DUH�GHOLJKWHG�WR�ZHOFRPH�\RX�WR�WKH�)RXU�0DVWHU¶V�),567�*5$'(�	
35(/,0�)(,6�

0RVW�RI�\RX�DUH�IDPLOLDU�ZLWK�%DOOLQWUD��ZLWK�LWV�FHQWUDO�ORFDWLRQ�EHWZHHQ�'RQHJDO�7RZQ�
%XQGRUDQ�	�5RVVQRZODJK�

:H�DUH�ORRNLQJ�IRUZDUG�WR�ZHOFRPLQJ�\RX�DOO�WR�'RQHJDO��WKLV�0D\�%DQN�+ROLGD\�ZHHNHQG�

&KULV��&KDQWHOOH��&ORGDJK�	�+HDWKHU�

(175<�352&(66�

�3DUHQWV�FDQ�HQWHU�GDQFHUV�RQ ZZZ�HQWU\WDEOH�LH

�1R�HQWULHV�ZLOO�EH�DFFHSWHG�RQ�WKH�GD\�

�(QWULHV�IHHV�DUH�QRQ�UHIXQGDEOH�XQOHVV�WKH�HYHQW�LV�FDQFHOOHG�

�(QWULHV�DUH�RQO\�DFFHSWHG�IURP�SDUHQWV�RI�GDQFHUV�ZKR�WHDFKHUV�DUH�UHJLVWHUHG�ZLWK�$Q
&RLPLVLXQ�/H�5LQFL�*DHODFKD�

(PDLOV�WR� GRPLFDQDFDGHP\#JPDLO�FRP

$:$5'6�

�7URSKLHV�	�6DVKHV�ZLOO�EH�DZDUGHG�WR�WKH 723���'$1&(56 LQ�DOO�7URSK\�&RPSHWLWLRQV

�7URSKLHV�	�6DVKHV�ZLOO�EH�DZDUGHG�WR�WKH 723���'$1&(56 LQ�DOO�3UHOLP�&RPSHWLWLRQV

�(YHU\��VW SODFH�ZLOO�UHFHLYH�D�WURSK\�

(175<�)((�

3UHOLP�&KDPSLRQVKLSV��¼������$GMXGLFDWRUV�DQG���UHVXOWV�

*UDGHV�¼�

7URSK\�'DQFH�¼�

7LQ\�7RWV�¼�
$GPLVVLRQ�¼�
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&203(7,7,21�58/(6

�� 7KH�DGMXGLFDWRU¶V�GHFLVLRQ�LV�ILQDO�

�� $JH�WDNHQ�DV�RI��VW�-DQXDU\������

�� (QWULHV�RQO\�DFFHSWHG�IURP�WHDFKHUV�UHJLVWHUHG�ZLWK�$Q�&RLPLVLXQ�OH�5LQFL�*DHODFKD�

�� 1R�UHIXQGV�XQOHVV�WKH�IHLV�LV�FDQFHOOHG�

�� ,Q�%XQ�DQG�7XV�*UDG��XS�WR�DQG�LQFOXGLQJ�XQGHU�����PDNH�XS�DQG�WDQ�LV�QRW�SHUPLWWHG�

�� ,Q�%XQ�DQG�7XV�*UDG��XS�WR�DQG�LQFOXGLQJ�XQGHU�����GDQFHUV�PD\�RQO\�ZHDU�FODVV�FRVWXPH�RU
GD\�FORWKHV�L�H��ORQJ��VKRUW�VOHHYH�WRSV��VKLUWV��VNLUWV��WURXVHUV�RU�WXQLFV�WKDW�FRQIRUP�WR�WKH
UHJXODU�FRVWXPH�OHQJWK�/RZ�FXW�WRSV�DQG�VKRUW�WLJKW�VNLUWV�DUH�QRW�SHUPLWWHG��1R�VROR
FRVWXPHV�DUH�SHUPLWWHG�

�� &RVWXPH�/HQJWK��/HQJWK�RI�FRVWXPHV�PXVW�DGKHUH�WR�SULQFLSOHV�RI�PRGHVW\�DQG�HQDEOH
GDQFHUV�WR�VDIHO\�H[HFXWH�WKHLU�PRYHPHQWV�DQG�VWHSV��$GMXGLFDWRUV�ZKR�GHWHUPLQH�D�FRVWXPH
WRR�VKRUW���ODFNLQJ�PRGHVW\�PD\�DVN�D�FRPSHWLWRU�WR�FKDQJH�LQWR�EODFN�WLJKWV��RI�D�GHQLHU�QRW
OHVV�WKDQ����SHU�FHQW��LQ�RUGHU�IRU�WKH�GDQFHU�WR�FRQWLQXH�LQ�WKH�FRPSHWLWLRQ��:KHQ�ZHDULQJ
ERG\�VXLWV�ZLWK�VNLUWV��FRPPRQO\�NQRZQ�DV�EODFN�RXW�DWWLUH��EODFN�WLJKWV��RI�D�GHQLHU�OHVV
WKDQ�����PXVW�EH�ZRUQ�IURP�WKH�DJH�RI����DQG�DERYH��$V�D�SRLQW�RI�FODULILFDWLRQ��WKLV�UXOH�LV
QRW�OLPLWHG�WR�MXVW�ERG\VXLWV�EXW�DOVR�WR�WRSV�EORXVHV�DQG�VNLUWV�VKRUWV�RI�DOO�FRORXUV�

�� $SSURSULDWH�XQGHUJDUPHQWV�FRYHULQJ�WKH�PLGULII�PXVW�EH�ZRUQ��8QGHUJDUPHQWV�PXVW�SURYLGH
IXOO�FRYHUDJH��DV�SHU�LOOXVWUDWLRQ�RQ�ZZZ�FOUJ�LH���'DQFHUV�ZHDULQJ�XQGHUJDUPHQWV�WKDW�GR
QRW�FRYHU�WKH�DUHDV�RI�WKH�ERG\�DV�LQ�WKH�LOOXVWUDWHG�H[DPSOH�ZLOO�EH�DVNHG�WR�SXW�RQ�EODFN
WLJKWV�RI�D�GHQLHU�RI�QRW�OHVV�WKDQ������7KLV�LV�PRQLWRUHG�E\�WKH�DGMXGLFDWRU��)RU
FRPSHWLWLRQV�DGMXGLFDWHG�E\�D�SDQHO�RI�PRUH�WKDQ�RQH�DGMXGLFDWRU��DOO�DGMXGLFDWRUV�RQ�WKH
SDQHO�PXVW�DJUHH�WR�DVN��WKH�GDQFHU�WR�SXW�RQ�WLJKWV�

�� %XQ�*UDG�FRPSHWLWLRQV�DUH�FRQILQHG�WR�GDQFHUV�ZKR�KDYH�QHYHU�ZRQ��VW�SUL]H��RU�KDYH�EHHQ
UHJUDGHG��LQ�WKDW�SDUWLFXODU�GDQFH�LQ�DQ\�JUDGH�RU�DJH��%DVLF�VWHSV�PXVW�EH�SHUIRUPHG�

���7XV�*UDG�FRPSHWLWLRQV�DUH�FRQILQHG�WR�GDQFHUV�ZKR�KDYH�QHYHU�ZRQ��VW�SUL]H��RU�KDYH�EHHQ
UHJUDGHG��LQ�WKDW�SDUWLFXODU�GDQFH�LQ�7XV�JUDG�RU�KLJKHU�

��� ,Q�%XQ�*UiG�	�7XV�*UDG�FRPSHWLWLRQV��RQH�GDQFHU�PRYHV�XS�WR�QH[W�JUDGH�LI�WKHUH�DUH�OHVV
WKDQ����FRPSHWLWRUV��WZR�GDQFHUV��PRYH�XS�WR�QH[W�JUDGH�LI�WKHUH�DUH�EHWZHHQ����DQG���
FRPSHWLWRUV�DQG�WKUHH�GDQFHUV�PRYH�XS�WR�QH[W�JUDGH�LI�WKHUH�DUH�RYHU����FRPSHWLWRUV�

���0HDQ�*UDG�FRPSHWLWLRQV�DUH�FRQILQHG�WR�GDQFHUV�ZKR�KDYH�QHYHU�ZRQ��VW�SUL]H�LQ�WKDW
SDUWLFXODU�GDQFH�LQ�PHDQ�RU�KLJKHU�
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���7R�EH�HOLJLEOH�WR�FRPSHWH�LQ�WKH�3UHOLPLQDU\�&KDPSLRQVKLS�GDQFHUV�PXVW�D��QHYHU�KDYH
SUHYLRXVO\�SODFHG�LQ�WKH�WRS���LQ�DQ�RSHQ�FKDPSLRQVKLS�MXGJHG�E\���RU�PRUH�DGMXGLFDWRUV��E�
QRW�KDYH�ZRQ�D�SUHOLPLQDU\�FKDPSLRQVKLS�PRUH�WKDQ���WLPHV�LQ�WKH�FXUUHQW�\HDU��KRZHYHU��LI
WKHUH�DUH���RU�OHVV�LQ�D�SUHOLPLQDU\�FKDPSLRQVKLS�WKH�GDQFHU�LV�VWLOO�HOLJLEOH�WR�FRPSHWH�LQ
3UHOLPLQDU\�&KDPSLRQVKLSV��F��QRW�KDYH�TXDOLILHG�IRU�2LUHDFKWDV�5LQFH�QD�&UXLQQH�LQ�HLWKHU
WKH�FXUUHQW�RU�SUHYLRXV�\HDU��G��GDQFHUV�KDYLQJ�ZRQ���SUHOLPLQDU\�FKDPSLRQVKLSV�PD\�QRW
FRPSHWH�LQ�DQ\�PHDQ�*UDG�FRPSHWLWLRQ�IRU�WKH�UHPDLQGHU�RI�WKH�\HDU��KRZHYHU��LI�D�GDQFHU
KDV�ZRQ�RQO\�RQH�SUHOLPLQDU\�FKDPSLRQVKLS�WKH\�PD\�FRQWLQXH�WR�FRPSHWH�LQ�PHDQ�JUDG
�ZLWK�WKH�H[FHSWLRQ�RI�WKH�GDQFHV�WKDW�WKH\�ZRQ�WKH�SUHOLP�FKDPSLRQVKLS�ZLWK��

���1R�EORFN��HQ�SRLQW��VWDWLRQDU\�RU�PRYLQJ�ZLOO�EH�DOORZHG�IRU�DOO�DJHV�XS�WR�DQG�LQFOXGLQJ
XQGHU����

���'DQFHV�SHUPLWWHG�LQ�/LJKW�GDQFH�DUH��5HHO��/LJKW�-LJ��6OLS�-LJ�RU�6LQJOH�-LJ�

���'DQFHV�SHUPLWWHG�LQ�+HDY\�GDQFH�DUH��+HDY\�-LJ��+RUQSLSH��6W�3DWULFN¶V�'D\�RU�%ODFNELUG�

���'DQFHV�SHUPLWWHG�LQ�7UDGLWLRQDO�6HW�'DQFH�DUH��6W��3DWULFN¶V�'D\��%ODFNELUG��-RE�RI�-RXUQH\
:RUN��*DUGHQ�RI�'DLVLHV��.LQJ�RI�WKH�)DLULHV��7KUHH�6HD�&DSWDLQV�RU�-RFNH\�WR�WKH�)DLU�

��� 'DQFHUV�PXVW�SHUIRUP�WKH�IROORZLQJ�VSHHGV��D��%XQ�*UDG��5HHO����������/LJKW�-LJ�����
6LQJOH�-LJ�DQG�6OLS�-LJ������+HDY\�-LJ�����+RUQSLSH������E��7XV�*UDG��5HHO����������/LJKW
-LJ������6LQJOH�-LJ������6OLS�-LJ������+HDY\�-LJ�����DQG�+RUQSLSH������F��0HDQ��*UDG��5HHO�
6OLS�-LJ�	�+RUQSLSH������/LJKW�-LJ�������6LQJOH�-LJ������+HDY\�-LJ����G��7UDGLWLRQDO�6HW
'DQFHV��%ODFNELUG������6W��3DWULFN¶V�'D\�����-RE�RI�-RXUQH\ZRUN������*DUGHQ�RI�'DLVLHV
�����.LQJ�RI�)DLULHV��������6HD�&DSWDLQ�����-RFNH\����

���$Q\�IRUP�RI�XQDXWKRULVHG�SKRWRJUDSK\�ZKLFK�KDV�WKH�FDSDELOLW\�WR�FDSWXUH�D�GDQFHU¶V�LPDJH
ZKLOVW�LQ�PRWLRQ��XVLQJ�HOHFWURQLF�RU�PDQXDO�PHDQV�H�J��PRELOH�SKRQH��VWDQGDUG�FDPHUD�
YLGHR�FDPFRUGHU��FLQH�UHFRUGHU��FRPPHUFLDO�ILOP��ZLWK�RU�ZLWKRXW�IODVK�HQKDQFHPHQW��LV
VWULFWO\�SURKLELWHG�

���$Q\�REMHFWLRQV�PXVW�EH�ORGJHG�LQ�ZULWLQJ�ZLWKLQ�RQH�KRXU�RI�UHVXOW��DFFRPSDQLHG�E\�D�IHH�RI
�������

���7KH�)HLV�&RPPLWWHH�ZLOO�QRW�DFFHSW�DQ\�UHVSRQVLELOLW\�IRU�SHUVRQDO�LQMXULHV�RU�DUWLFOHV�ORVW�DW
WKH�)HLV�

��� &RPSHWLWLRQV�DUH�RSHQ�WR�GDQFHUV�IURP�DQ\�UHJLRQ�ZRUOGZLGH�

���7KH�)HLV�FRPPLWWHH�UHVHUYHV�WKH�ULJKW�WR�WUDQVIHU�FRPSHWLWLRQV���UHVXOWV�WR�D�GLIIHUHQW�KDOO�RU
WR��DOWHUQDWH�FRPSHWLWLRQV�LI�LW�EHFRPHV�QHFHVVDU\�LQ�RUGHU�WR�KHOS�WKH�)HLV�UXQ�VPRRWKO\�DQG
WKH�FRPPLWWHH�UHVHUYHV�WKH�ULJKW�WR�XVH�D�UHOLHI�DGMXGLFDWRU�

��� ,I�\RX�ZLVK�IRU�\RXU�FKLOG�WR�EH�H[FOXGHG�IURP�DQ\�SKRWRJUDSKV�WKDW�PD\�EH�XSORDGHG�RQWR
VRFLDO��PHGLD��ZHEVLWHV���SOHDVH�HQVXUH�WKDW�\RX�LQIRUP�WKH�IHLV�RUJDQLVHU�LQ�DGYDQFH�
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