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)HLV�5XOHV�DQG�*HQHUDO�,QIRUPDWLRQ�
�� ,Q�WKH�FDVH�RI�DOO�VROR�DQG�WHDP�FRPSHWLWLRQV�LQ�DOO�JUDGHV��WKH�DJH�RI�D�FRPSHWLWRU�RQ��VW�-DQXDU\�RI�WKH�\HDU�LQ�ZKLFK�WKH
FRPSHWLWLRQ�LV�KHOG�ZLOO�GHWHUPLQH�WKH�ULJKW�RI�HQWU\��)RU�WKH�SXUSRVHV�RI�WKLV�5XOH�D�FRPSHWLWRU�ZKRVH�ELUWKGD\�RFFXUV�RQ��VW
-DQXDU\�VKDOO�EH�GHHPHG�WR�EH�XQGHU�WKH�DJH�DWWDLQHG�RQ�WKDW�GDWH�

�� &RPSHWLWLRQV�DUH�RSHQ�WR�DOO�EXW�WKRVH�KROGLQJ�D�705)��7&5*��RU�$'&5*�GHVLJQDWLRQ��$OO�GDQFHUV�PXVW�EH�SXSLOV�RI�D�SHUVRQ
FXUUHQWO\�UHJLVWHUHG�ZLWK�$Q�&RLPLVLXQ�DV�D�'DQFLQJ�7HDFKHU�RI�DQ\�FDWHJRU\

�� $�FRPSHWLWRU�PD\�EH�GLVTXDOLILHG�IRU�DQ\�RI�WKH�IROORZLQJ�UHDVRQV�
D� &RQGXFW�XQEHFRPLQJ�D�ODG\�RU�JHQWOHPDQ�
E� )DLOXUH�WR�UHSRUW�RQ�WLPH�WR�FRPSHWH���3HQDOW\��GLVTXDOLILFDWLRQ�IURP�VDLG�HYHQW��
F� )DOVLILFDWLRQ�RI�DJH�RU�RWKHU�LPSRUWDQW�IDFWV�±�L��H���WHDFKLQJ��DZDUG�ZLQQLQJ��FRPSHWLQJ�XQGHU�DQRWKHU�FRPSHWLWRU¶V�QDPH�RU
QXPEHU��HWF�
3HQDOW\�IRU��D��RU��F���&RPSHWLWRU�ZLOO�EH�GLVTXDOLILHG�IURP�WKH�)HLV�DW�ZKLFK�WKH�RFFXUUHQFH�KDSSHQHG�DQG�IURP�DOO�1$)&±
UHJLVWHUHG�)HLVHDQQD�IRU�D�SHULRG�RI�RQH�\HDU�EHJLQQLQJ�DW�WKH�GDWH�RI�WKH�RFFXUUHQFH�
G� $Q\�FRPSHWLWRU�IRXQG�WR�EH�³DOWHULQJ´�WKHLU�VKRHV�RU�ZHDULQJ�WKHP�RQ�WKH�³ZURQJ�IHHW´�ZLOO�EH�WUHDWHG�LQ�WKH�VDPH�PDQQHU�DV
LV�XVLQJ�FDUULDJH�DLGV��DQG�ZLOO�EH�VXEMHFW�WR�GLVTXDOLILFDWLRQ�IURP�WKDW�SDUWLFXODU�FRPSHWLWLRQ�

�� &RPSHWLWLRQV�PD\�EH�FORVHG�LI�WKHUH�DUH�QR�FRPSHWLWRUV�DW�WKH�DVVLJQHG�VWDJH�UHDG\�WR�FRPSHWH�ZKHQ�WKH�FRPSHWLWLRQ�LV
VFKHGXOHG�RU�DQQRXQFHG��7KLV�ZLOO�QRW�SHUWDLQ�WR�VLWXDWLRQ�ZKHUH�FRPSHWLWRUV�DUH�LQYROYHG�LQ�VWDJH�FRQIOLFWV��LQ�WKDW�FDVH��WKH
FRPSHWLWLRQ�V��ZLOO�UHPDLQ�RSHQ�IRU�D�UHDVRQDEOH�DPRXQW�RI�WLPH�WR�DOORZ�WKH�GDQFHU�V��LQ�TXHVWLRQ�WR�DUULYH�DW�WKH�VWDJH�DQG
FRPSHWH�

�� 6ROR�FRPSHWLWRUV�LQ�%HJLQQHU��$GYDQFHG�%HJLQQHU��1RYLFH�RU�2SHQ��3UL]HZLQQHU��FRPSHWLWLRQV�
D� 0XVW�FRPSHWH�LQ�WKHLU�RZQ�DJH�JURXS�
E� 0XVW�EH�SUHSDUHG�WR�SHUIRUP�WZR�VWHSV�LQ�HDFK�HYHQW�
F� &DQQRW�FKDQJH�FRPSHWLWLRQ�RQ�WKH�GD\�RI�WKH�)HLV�
7KH�6WDQGDUG�$JH�*URXSV��DOO�OHYHOV�DUH�FRQWDLQHG�LQ�WKH�KDQGERRN�RQ�SDJH���

�� 6WHHO�WDSV�RU�³EXEEOH´�KHHOV�RQ�GDQFLQJ�VKRHV��GLVSOD\�RI�DZDUGV��ZHDULQJ�RI�VKRUWV�RU�RWKHU�XQFRQYHQWLRQDO�GUHVV�LV�SURKLELW��
HG��$XWKHQWLF�*DHOLF�GUHVV�LV�GHVLUHG��'DQFHUV�FRPSHWLQJ�LQ�)LUVW�)HLV��LI�RIIHUHG���%HJLQQHU�DQG�$GYDQFHG�%HJLQQHU��DND�%H��
JLQQHU�,�DQG�,,��PXVW�ZHDU�D�FODVV�FRVWXPH��RU�D�VNLUW�DQG�EORXVH��$OO�RWKHU�FDWHJRULHV�DUH�H[FOXGHG�IURP�WKLV�UXOH��0RGHVW�DWWLUH
LV�HQFRXUDJHG�ZKHQ�FRPSHWLWRU�LV�QRW�GDQFLQJ��&RVWXPHV�IRU�ERWK�ER\V�DQG�JLUOV�VKRXOG�QRW�LQFOXGH�UHSUHVHQWDWLRQV��VXFK�DV
JOREHV��PHGDOV��RU�DQ\�RWKHU�LWHP�V\PEROLF�RI�DQ�DZDUG�KDYLQJ�EHHQ�DFKLHYHG�HIIHFWLYH�-DQ����������&RVWXPH�RU�FRVWXPLQJ�LV
GHILQHG�DV�DQ\�HOHPHQW�RI�SHUIRUPDQFH�SUHVHQWDWLRQ�FORWKLQJ��ZRUQ�E\�D�GDQFHU�LQ�WKH�FRXUVH�RI�D�FRPSHWLWLRQ��LQFOXGLQJ�EXW
QRW�OLPLWHG�WR�GUHVV��ZDLVWFRDW��WURXVHUV��VKRHV��KHDGJHDU��FDSHV��VKDZOV��VRFNV�DQG�XQGHUZHDU�

�� &RPSHWLWRU¶V�QXPEHU�PXVW�EH�ZRUQ�DQG�YLVLEOH�WR�DGMXGLFDWRUV�ZKHQ�SHUIRUPLQJ�LQ�DOO�FRPSHWLWLRQV��H[FHSW�LQ�&KDPSLRQVKLSV�
XVH�RI�SODVWLF�QXPEHU�FRYHUV�LV�GLVFRXUDJHG�

�� $ZDUGV�ZLOO�EH�GHWHUPLQHG�LQ�SURSRUWLRQ�WR�WKH�QXPEHU�RI�HQWULHV�LQ�HDFK�FRPSHWLWLRQ�DQG�WR�WKH�GHJUHH�RI�SURILFLHQF\�VKRZQ�

�� &RPSODLQWV�PXVW�EH�LQ�ZULWLQJ�VWDWLQJ�QDPHV�DQG�RWKHU�IDFWXDO�LQIRUPDWLRQ�DQG�VLJQHG�E\�WKH�FRPSODLQDQW��$�WHQ�GROODU�IHH
�FDVK��PXVW�EH�HQFORVHG�DQG�SUHVHQWHG�WR�WKH�)HLV�&KDLUPDQ�ZLWKLQ�RQH�KRXU�RI�WKH�RFFXUUHQFH��7KH�IHH�ZLOO�EH�UHWXUQHG�LI�WKH
FRPSODLQW�LV�XSKHOG�

��� 7KH�)HLV�&RPPLWWHH�DQG�DQ\�RUJDQL]DWLRQ�DIILOLDWHG�ZLWK�VDPH��ZLOO�QRW�EH�KHOG�UHVSRQVLEOH�IRU�SHUVRQDO�LQMXU\��SURSHUW\�ORVV
RU�GDPDJH��'HVWUXFWLRQ�RI�)HLV�SURSHUW\�RU�UHQWDO�SURSHUW\�ZLOO�EH�SXQLVKDEOH�E\�ODZ�

��� 7KH�)HLV�UHVHUYHV�WKH�ULJKW�WR�UHMHFW�DQ\�HQWU\�IRU�FDXVH��WR�FDQFHO�DOO�RU�SDUW�RI�WKH�)HLV�DQG�WR�OLPLW�FRPSHWLWRU¶V�SHUIRUPLQJ
WLPH��7KH�GHFLVLRQ�RI�WKH�)HLV�FRPPLWWHH�LV�ILQDO�LQ�DOO�PDWWHUV�FRQQHFWHG�ZLWK�WKH�)HLV�

��� &RPSHWLWRUV�PXVW�DQVZHU�DOO�TXHVWLRQV�DV�UHTXLUHG�E\�WKH�)HLV�(QWU\�FRPPLWWHH��LQFOXGLQJ�WHDFKHU¶V�QDPH��DQG�HQFORVH�WKH
HQWU\�IHH�ZKHQ�PDLOLQJ��)DLOXUH�WR�GR�VR�ZLOO�UHVXOW�LQ�D�UHMHFWHG�HQWU\��(QWULHV�PXVW�EH�SRVWPDUNHG�RQ�RU�EHIRUH�WKH�FORVLQJ�GDWH
RU�WKH\�ZLOO�EH�VXEMHFW�WR�D�ODWH�IHH�DV�GHWHUPLQHG�E\�WKH�)HLV�FRPPLWWHH�DQG�SXEOLVKHG�RQ�WKH�V\OODEXV��DQG�RU�HQWU\�IRUP��7KHUH
ZLOO�EH�QR�UHIXQGV�RI�HQWU\�IHHV�IRU�DQ\�UHDVRQ�

��� �2SHQ�&KDPSLRQVKLSV�
D��(QWUDQWV�LQ�DQ\�2SHQ�&KDPSLRQVKLS�HYHQW�PD\�QRW�HQWHU�LQ�DQ\�RWKHU�UHJXODU�JUDGH�VROR�HYHQWV��EXW�PD\�HQWHU�LQ�)LJXUH
'DQFHV�DQG�RU�VSHFLDO�FRPSHWLWLRQV�IRU�ZKLFK�WKH\�DUH�HOLJLEOH��H�J��WUDGLWLRQDO�VHW��WUHEOH�UHHO��QRQ�WUDGLWLRQDO�VHW�GDQFH��

E� (QWUDQWV�LQ�2SHQ�&KDPSLRQVKLSV�VKRXOG�VSHFLI\��RQ�WKH�HQWU\�IRUP��WKHLU�FKRLFH�RI�VHW�GDQFH�
F��2SHQ�&KDPSLRQVKLS�FRPSHWLWLRQV�LQ�WKH�PLQLPXP�UHTXLUHG�DJH�JURXSV�PXVW�EH�RIIHUHG�VHSDUDWHO\�LQ�WKH�V\OODEXV��\HW�WKH
IHLV�FRPPLWWHH�PD\�FRPELQH�DQ�DJH�JURXS�ZLWK�WKH�QH[W�KLJKHU�DJH�JURXS�LI�WKHUH�DUH�IHZHU�WKDQ���FRPSHWLWRUV�HQWHUHG�LQ
WKH�ORZHU�DJH�JURXS��$�IHLV�FRPPLWWHH�LV�QRW�SHUPLWWHG�WR�FRPELQH�GDQFHUV�IURP�RQH�RSHQ�FKDPSLRQVKLS�DJH�JURXS�ZLWK
DQ\�DJH�JURXS�ZKLFK�LV�PRUH�WKDQ�RQH�DJH�JURXS�KLJKHU�WKDQ�WKH�DJH�JURXS�LQ�ZKLFK�WKH�GDQFHUV�DUH�HQWHUHG�

G�$�GDQFHU�LV�UHTXLUHG�WR�SHUIRUP�D�OLJKW�VKRH�GDQFH��UHHO�RU�VOLS�MLJ�IRU�ODGLHV�DQG�UHHO�RQO\�IRU�PHQ��DQG�D�VHW�GDQFH��$�)HLV
FDQ�DOVR�RSW�WR�UHTXLUH�D�WKLUG�GDQFH��FKRLFH�RI�MLJ�KRUQSLSH��

H��'DQFHUV�PXVW�TXDOLI\�IRU�2SHQ�&KDPSLRQVKLS�YLD�WKH�PHWKRG�QRZ�LQ�SODFH�IRU�3UHOLPLQDU\�&KDPSLRQVKLS��L�H��WZR��VW�SODFH
ZLQV�

I� 'DQFHUV�PXVW�FRPSHWH�LQ�WKH�3UHOLPLQDU\�&KDPSLRQVKLS�FRPSHWLWLRQ�LQ�RUGHU�WR�TXDOLI\�IRU�2SHQ�&KDPSLRQVKLS�

��� *LUOV�DQG�%R\V�FRPSHWLWLRQV�LQ�2SHQ�&KDPSLRQVKLSV�ZLOO�EH�FRPELQHG�LQ�WKH�V\OODEXV��,I�WKUHH�RU�PRUH�ER\V�DUH�HQWHUHG�LQ�D
VSHFLILF�DJH�JURXS�LQ�D�FRPELQHG�2SHQ�&KDPSLRQVKLS�FRPSHWLWLRQ��WKH�ER\V�DQG�JLUOV�PXVW�EH�VSOLW�LQWR�VHSDUDWH�FRPSHWLWLRQV�
,I�VHSDUDWH�%R\V�	�*LUOV�FRPSHWLWLRQV�LQ�2SHQ�&KDPSLRQVKLSV�DUH�RIIHUHG�LQ�WKH�V\OODEXV��WKH\�PD\�QRW�EH�FRPELQHG�XQGHU�DQ\
FLUFXPVWDQFHV�RQ�WKH�GD\�RI�WKH�IHLV�

3DJH���RI���



��� �3UHOLPLQDU\�&KDPSLRQVKLSV�

)HLV�5XOHV�DQG�*HQHUDO�,QIRUPDWLRQ�

D�DUH�RSHQ�WR�WKRVH�ZKR��DW�DQ\�1$)&�UHFRJQL]HG�)HLV�
�� +DYH�SODFHG��VW�LQ�ERWK�DQ�2SHQ��3UL]HZLQQHU��OLJKW�DQG�KHDY\�VKRH�FRPSHWLWLRQ��DQG
�� +DYH�QHYHU�ZRQ��VW���QG�RU��UG�LQ�2SHQ�&KDPSLRQVKLS�

E�$�GDQFHU�ZKR�ZLQV�WZR�)LUVW�3ODFH�3UHOLPLQDU\�&KDPSLRQVKLS�DZDUGV�LQ�RQH�FDOHQGDU�\HDU�ZLOO�PRYH�RQ�WR�2SHQ�&KDPSLRQ��
VKLS�WKH�IROORZLQJ�\HDU��DV�RI�-DQ�����LI�WKH�VHFRQG�ILUVW�SODFH�ZLQ�GRHV�QRW�RFFXU�ZLWKLQ�WKH�VDPH�IHLV�\HDU�DV�WKH�ILUVW�ZLQ��DV
VRRQ�DV�WKH�VHFRQG�ZLQ�LV�DFKLHYHG��LQ�DQ\�DJH�FDWHJRU\��WKH�GDQFHU�PXVW�PRYH�XS�WR�2SHQ�&KDPSLRQVKLS�OHYHO�LPPHGLDWH��
O\��2QO\�LQ�WKH�FDVH�RI�EDFN�WR�EDFN�)HLVHDQQD��VXFFHVVLYH�GD\V���WKH�ILUVW�ZLQ�LQ�WKH�ILUVW�)HLV�ZLOO�QRW�FKDQJH�WKH�GDQFHU¶V
VWDWXV�IRU�WKH�VHFRQG�)HLV�

F� $�GDQFHU�LQ�SUHOLPLQDU\�FKDPSLRQVKLS�LV�UHTXLUHG�WR�SHUIRUP�D�OLJKW�VKRH�GDQFH��UHHO�RU�VOLS�MLJ�IRU�ODGLHV�DQG�UHHO�RQO\�IRU
PHQ��DQG�D�KDUG�VKRH�GDQFH��$�)HLV�FDQ�RSW�WR�RIIHU�HLWKHU��D��D�VHW�GDQFH�RU��E��D�MLJ�KRUQSLSH�RU��F��ERWK�D�VHW�GDQFH�DQG
MLJ�KRUQSLSH�

G��%R\V�DQG�JLUOV�ZLOO�EH�FRPELQHG�LQ�SUHOLPLQDU\�FKDPSLRQVKLSV�
H� 3UHOLPLQDU\�&KDPSLRQVKLS�FRPSHWLWLRQV�PXVW�EH�RIIHUHG�VHSDUDWHO\�LQ�WKH�V\OODEXV�IRU�WKH�PLQLPXP�UHTXLUHG�DJH�JURXSV��\HW
WKH�IHLV�FRPPLWWHH�PD\�FRPELQH�DQ�DJH�JURXS�ZLWK�WKH�QH[W�KLJKHU�DJH�JURXS�LI�WKHUH�DUH�IHZHU�WKDQ���FRPSHWLWRUV�HQWHUHG�LQ
WKH�ORZHU�DJH�JURXS��$�IHLV�FRPPLWWHH�LV�QRW�SHUPLWWHG�WR�FRPELQH�GDQFHUV�IURP�RQH�SUHOLPLQDU\�FKDPSLRQVKLS�DJH�JURXS
ZLWK�DQ\�DJH�JURXS�ZKLFK�LV�PRUH�WKDQ�RQH�DJH�JURXS�KLJKHU�WKDQ�WKH�DJH�JURXS�LQ�ZKLFK�WKH�GDQFHUV�DUH�HQWHUHG�

��� 2SHQ�&KDPSLRQVKLSV�DQG�3UHOLPLQDU\�&KDPSLRQVKLSV�UHTXLUH�DW�OHDVW�WKUHH�DGMXGLFDWRUV�
��� )LUVW�SODFH�ZLQQHUV�LQ�WKH�2SHQ�&KDPSLRQVKLS�FDWHJRU\�FDQQRW�UHWXUQ�WR�D�3UHOLPLQDU\�RU�2SHQ��3UL]HZLQQHU��FRPSHWLWLRQ�

3ODFLQJ�LQ�D�5HJLRQDO�RU�1DWLRQDO�2LUHDFKWDV�GRHV�QRW�FKDQJH�WKH�VWDWXV�RI�D�FRPSHWLWRU��,I��DIWHU�FRPSHWLQJ�IRU�WZR�IXOO�JHLV
\HDUV�DW�WKH�2SHQ�&KDPSLRQVKLS�OHYHO��D�GDQFHU�KDV�QRW�SODFHG�ILUVW��VHFRQG�RU�WKLUG��KH�VKH�PD\�RSW�WR�UHWXUQ�WR�3UHOLPLQDU\
&KDPSLRQVKLS�VWDWXV�

��� 7KH�VWDWXV�RI�WKH�GDQFHU�GRHV�QRW�FKDQJH�XQOHVV�WKHUH�DUH�ILYH�RU�PRUH�GDQFHUV�LQ�D�FRPSHWLWLRQ�
��� ,Q�FKDPSLRQVKLS�HYHQWV�RU�VROR�VHW�GDQFH�HYHQWV��,QWURGXFWLRQV�IRU�VHW�GDQFHV�ZLOO�EH�SOD\HG�RQO\�RQFH�DQG�FRPSHWLWRUV�PXVW
VHW�WKHLU�VSHHGV�GXULQJ�WKDW�RQH�SOD\LQJ��QR�YDULDWLRQ�LQ�VSHHG�ZLOO�EH�DOORZHG�RQFH�GDQFLQJ�LV�GXH�WR�FRPPHQFH��'DQFHUV�EHJLQ��
QLQJ�EHIRUH�RU�DIWHU�WKH�VWLSXODWHG�VHW�GDQFH�LQWURGXFWLRQ�ZLOO�DXWRPDWLFDOO\�UHFHLYH�D�]HUR�IRU�WKDW�URXQG�IURP�WKH�RU�DOO�DGMXGLFD��
WRUV�
��� *UDGH�&DWHJRU\�'HILQLWLRQV�

%HJLQQHU�*UDGH��$�EHJLQQHU�LV�D�FRPSHWLWRU�ZKR�KDV�QRW�WDNHQ�D�IXOO�\HDU�LI�,ULVK�'DQFH�OHVVRQV��WKHUHE\�JLYLQJ�EHJLQQHUV�D�IXOO
\HDU�ZLWK�VXFK�VWDWXV��$�%HJLQQHU�PXVW�PRYH�LQWR�WKH�$GYDQFHG�%HJLQQHU�FDWHJRU\�WKH�QH[W�\HDU�
$GYDQFHG�%HJLQQHU�*UDGH��$Q�$GYDQFHG�%HJLQQHU�ZKR�ZLQV��VW���QG��RU��UG�SODFH�ZLOO�DGYDQFH�WR�WKH�1RYLFH�FDWHJRU\�LQ�WKDW
SDUWLFXODU�GDQFH�
1RYLFH�*UDGH��$�1RYLFH�ZKR�ZLQV�D��VW�SODFH�LQ�D�GDQFH�ZLOO�DGYDQFH�WR�WKH�2SHQ��3UL]HZLQQHU��FDWHJRU\�LQ�WKDW�SDUWLFXODU
GDQFH��,Q�DGGLWLRQ��LI�WKHUH�DUH�WZHQW\�RU�PRUH�GDQFHUV��D�GDQFHU�ZKR�ZLQV��VW�SODFH�RU��QG�SODFH�LQ�D�GDQFH�ZLOO�DGYDQFH�WR�WKH
2SHQ�3UL]HZLQQHU�FDWHJRU\�LQ�WKDW�SDUWLFXODU�GDQFH���'HF�������
2SHQ�*UDGH��3UL]HZLQQHU���$�FRPSHWLWRU�ZKR�GRHV�QRW�TXDOLI\�DV�D�%HJLQQHU��$GYDQFHG�%HJLQQHU�RU�1RYLFH�
$GXOW�%HJLQQHU��$Q�$GXOW�EHJLQQHU�LV�D�FRPSHWLWRU�ZKR�QHYHU�WRRN�,ULVK�GDQFLQJ�OHVVRQV�DV�D�MXYHQLOH�DQG�LV�RYHU����\HDUV�RI
DJH�
2WKHU�$GXOW�JUDGHV�IROORZ�WKH�GHVFULSWLRQV�DERYH�
2WKHU�
�D� &RPSHWLWRUV�KDYH�WKH�RSWLRQ�WR�UHPDLQ�LQ�WKH�VDPH�FDWHJRU\�IRU�WKH�UHPDLQGHU�RI�WKH�)HLV�\HDU��XQWLO�WKH�IROORZLQJ�-DQXDU\
���

�E� 7KH�V\OODEXV�PXVW�FRQWDLQ�DOO�*UDGH�&DWHJRULHV�
�F� %R\V�DQG�JLUOV�HQWHU�WKH�DSSURSULDWH�DJH�JURXS�LQ�WKH�DSSURSULDWH�JUDGH�IRU�HDFK�GDQFH��DIWHU�HQWULHV�KDYH�EHHQ�FORVHG��LQ
DQ\�FRPSHWLWLRQ�ZKHUH�ILYH�RU�PRUH�ER\V�DUH�HQWHUHG��WKH�IHLV�FRPPLWWHH�ZLOO�UXQ�D�VHSDUDWH�FRPSHWLWLRQ�IRU�WKHVH�ER\V�

�G� $�IHLV�FRPPLWWHH�PD\�RQO\�FRPELQH�WZR�FRQVHFXWLYH�FDOHQGDU�\HDU�DJH�JURXSV��ZLWKLQ�WKDW�JUDGH�RQO\��ZKHQ�IHZHU�WKDQ�ILYH
��� FRPSHWLWRUV�DUH�HQWHUHG�LQ�HLWKHU�DJH�JURXS��ZLWK�WKH�H[FHSWLRQ�RI�WKH�ROGHVW�DJH�JURXS�OLVWHG�

��� 0XVLFLDQV�DQG�DGMXGLFDWRUV�FDQQRW�EH�DSSURDFKHG�GXULQJ�D�FRPSHWLWLRQ�E\�DQ\RQH�H[FHSW�WKH�)HLV�&RPPLWWHH��1R�RQH�FDQ
DSSURDFK�WKHP�ZKLOH�D�FRPSHWLWRU�LV�SHUIRUPLQJ�
��� 0XVLFLDQV�HPSOR\HG�E\�WKH�)HLV�&RPPLWWHH�ZLOO�EH�VROHO\�XQGHU�WKH�GLUHFWLRQ�DQG�PDQDJHPHQW�RI�WKH�)HLV�&RPPLWWHH�RQ�)HLV
GD\�
��� 7HDFKHUV�RU�WHDP�FDSWDLQV�DUH�UHVSRQVLEOH�WKDW�WKHLU�WHDPV�DUH�FRPSOHWH�DQG�LQ�SRVLWLRQ�ZKHQ�WKH�FRPSHWLWLRQ�LV�DQQRXQFHG�
&RPSHWLWRUV�PD\�FRPSHWH�LQ�D�KLJKHU�DJH�JURXS��KRZHYHU�D�FRPSHWLWRU�PD\�FRPSHWH�LQ�RQO\�RQH�DJH�JURXS�
��� ,Q�PDWWHUV�SHUWDLQLQJ�WR�DGMXGLFDWLRQ��WKH�GHFLVLRQ�RI�WKH�DGMXGLFDWRUV�LV�ILQDO�
��� $GMXGLFDWRUV�DUH�WR�PRQLWRU�WKH�TXDOLW\�RI�PXVLF�DW�WKH�VWDJH�V��WR�ZKLFK�WKH\�DUH�DVVLJQHG�
��� )LUVW�)HLV��LI�RIIHUHG���%HJLQQHU��$GYDQFHG�%HJLQQHU�DQG�$GXOW�GDQFHUV�DUH�UHTXLUHG�WR�GDQFH�DW�WUDGLWLRQDO�VSHHGV�RQO\��1RYLFH
DQG�2SHQ�3UL]HZLQQHU�GDQFHUV�PD\�FKRRVH�EHWZHHQ�WUDGLWLRQDO�DQG�2LUHDFKWDV�VSHHGV�
��� $Q\�IRUP�RI�XQDXWKRUL]HG�SKRWRJUDSK\�ZKLFK�KDV�WKH�FDSDELOLW\�WR�FDSWXUH�D�GDQFHU¶V�LPDJH�ZKLOH�LQ�PRWLRQ��XVLQJ�HOHFWURQLF
RU�PDQXDO�PHDQV��L�H��PRELOH�SKRQH��VWDQGDUG�FDPHUD��YLGHR�FDPHUD��RU�FRPPHUFLDO�ILOP��ZLWK�RU�ZLWKRXW�HQKDQFHPHQW�LV�H[SUHV��
VLYHO\�IRUELGGHQ�LQ�FRPSHWLWLRQ�H[FHSW�LQ�%HJLQQHU�DQG�$GYDQFHG�%HJLQQHU�&DWHJRULHV�
��� 1R�EORFN��HQ�SRLQWH��WRH�ZDONLQJ�PRYHPHQWV��VWDWLRQDU\�RU�PRYLQJ��LV�DOORZHG�WR�EH�SHUIRUPHG�IRU�DOO�DJHV�XS�WR�DQG�LQFOXGLQJ
WKH�XQGHU����DJH�JURXS��+RZHYHU��DIWHU�6HSWHPEHU���RI�HDFK�\HDU�DQ�H[FHSWLRQ�LV�PDGH�IRU�WKRVH�GDQFHUV�ZKR�DUH����GDQFLQJ�LQ
WKH�XQGHU����DJH�JURXS�
��� 0DNH�XS�LV�SURKLELWHG�RQ�D�GDQFHU�LQ�WKH�ILUVW�WKUHH�JUDGHV��)LUVW�)HLV��LI�RIIHUHG���%HJLQQHU�DQG�$GYDQFHG�%HJLQQHU�RU�WKHLU
HTXLYDOHQW��XS�WR�DQG�LQFOXGLQJ�WKH�XQGHU����DJH�JURXS�
��� $Q\�FRPSHWLWRU�IRXQG�WR�EH�XVLQJ�DUWLILFLDO�FDUULDJH�DLGV�DQG�VXEVHTXHQWO\�UHIXVHV�WR�UHPRYH�VDPH��ZLOO�EH�VXEMHFW�WR�GLVTXDOLIL��
FDWLRQ�IURP�WKDW�SDUWLFXODU�FRPSHWLWLRQ��0HGLFDOO\�SUHVFULEHG�DLGV��SURRI�RI�ZKLFK�PD\�EH�UHTXLUHG��ZLOO�EH�H[HPSW�IRUP�WKLV�UXOH�
��� 1R�VXEVWDQFH�WKDW�FDQ�EHFRPH�DLUERUQH�VKRXOG�EH�XVHG�RQ�DQ\�GDQFH�IORRU�LQ�DQ�DWWHPSW�WR�LPSURYH�WUDFWLRQ�

3DJH���RI���
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3UHYLHZ�DQG�6ROR�&RPSHWLWLRQV
�������SHU�VROR�FRPSHWLWLRQ

)LUVW�)HLV�
8�� 8� 8��� 8��

5HHO� � )�� )� )�� )�
2SHQ�WR�GDQFHUV�ZKR�KDYH�QHYHU�FRPSHWHG�LQ�D�
IHLV�
%HJLQQHU�,�3UHYLHZ�

8�� 8�� 8�� 8��� 8��� 8�� ��	2�
5HHO� �3� �3� ��3� ��3� ��3� ��3 ��3�
/LJKW�-LJ� �3� �3� ��3� ��3� ��3� ��3 ��3
6LQJOH�-LJ� �3� �3� ��3� ��3� ��3� ��3 ��3
6OLS�-LJ� �3� �3� ��3� ��3� ��3� ��3 ��3
2SHQ�WR�WKRVH�ZKR�KDYH�QHYHU�SODFHG��VW���QG�RU��UG�IRU�
GDQFH�HQWHUHG�

$GYDQFHG�%HJLQQHU
� 8�� 8�� 8�� 8��� 8��� 8�� ���
5HHO� ��� ��� ��� ��� ��� ��� ���
/LJKW�-LJ �� �� ��� ��� �� �� ��
6LQJOH�-LJ �� �� ��� ��� �� �� ��
6OLS�-LJ �� �� ��� ��� �� �� ��
7UHEOH�-LJ �� �� ��� ��� �� �� ��
+RUQSLSH �� �� ��� ��� �� �� ��
2SHQ�WR�WKRVH�ZKR�KDYH�QHYHU�SODFHG��VW���QG�RU��UG�IRU�
GDQFH�HQWHUHG��EXW�ZKR�KDYH�SODFHG��VW���QG�RU��UG�LQ�
%HJLQQHU�,�

1RYLFH�3UHYLHZ�
8�� 8�� 8��� 8��� 8��� 8��� 8��� 8��� ��	2�

5HHO� ��3� ��3 ��3� ���3 ���3 ���3 ���3 ���3 ���3�
/LJKW�-LJ� ��3� ��3 ���3� ���3 ���3 ���3 ���3 ���3 ���3�
6LQJOH�-LJ� ��3� ��3 ���3� ���3 ���3 ���3 ���3 ���3 ���3�
6OLS�-LJ� ��3� ��3 ���3� ���3 ���3 ���3 ���3 ���3 ���3�
7UHEOH�-LJ� ��3� ��3 ���3� ���3 ���3 ���3 ���3 ���3 ���3�
+RUQSLSH� ��3� ��3 ���3� ���3 ���3 ���3 ���3 ���3 ���3�
2SHQ�WR�WKRVH�ZKR�KDYH�QHYHU�SODFHG��VW�IRU�GDQFH�HQWHUHG��EXW�ZKR�KDYH�SODFHG��VW���QG�RU�
�UG�LQ�$GYDQFHG�%HJLQQHU�

1RYLFH�
8�� 8�� 8��� 8��� 8��� 8��� 8��� 8��� ��	2�

5HHO� ��� ��� ��� ��� ��� ��� ��� ��� ����
/LJKW�-LJ� ��� ��� ���� ��� ��� ��� ��� ��� ����
6LQJOH�-LJ� ��� ��� ���� ��� ��� ��� ��� ��� ����
6OLS�-LJ� ��� ��� ���� ��� ��� ��� ��� ��� ����
7UHEOH�-LJ� ��� ��� ���� ��� ��� ��� ��� ��� ����
+RUQSLSH� ��� ��� ���� ��� ��� ��� ��� ��� ����
2SHQ�WR�WKRVH�ZKR�KDYH�QHYHU�SODFHG��VW�IRU�GDQFH�HQWHUHG��EXW�ZKR�KDYH�SODFHG��VW���QG�RU�
�UG�LQ�$GYDQFHG�%HJLQQHU�

$GYDQFHG�%HJLQQHU�3UHYLHZ

8�� 8�� 8�� 8��� 8��� 8�� ��	2�
5HHO� ��3� ��3� ��3� ��3� ��3� ��3 ��3�
/LJKW�-LJ� ��3� ��3� ��3� ��3� ��3� ��3 ��3
6LQJOH�-LJ� ��3� ��3� ��3� ��3� ��3� ��3 ��3
6OLS�-LJ� ��3� ��3� ��3� ��3� ��3� ��3 ��3
7UHEOH�-LJ� ��3� ��3� ��3� ��3� ��3� ��3 ��3
+RUQSLSH� ��3� ��3� ��3� ��3� ��3� ��3 ��3
2SHQ�WR�WKRVH�ZKR�KDYH�QHYHU�SODFHG��VW���QG�RU��UG�IRU�
GDQFH�HQWHUHG��EXW�ZKR�KDYH�SODFHG��VW���QG�RU��UG�LQ�
%HJLQQHU�,�

%HJLQQHU�,
� 8�� 8�� 8�� 8��� 8��� 8�� ��	2�
5HHO� �� �� ��� ��� ��� ��� ���
/LJKW�-LJ � � ��� ��� �� �� ��
6LQJOH�-LJ � � ��� ��� �� �� ��
6OLS�-LJ � � ��� ��� �� �� ��
2SHQ�WR�WKRVH�ZKR�KDYH�QHYHU�SODFHG��VW���QG�RU��UG�IRU�
GDQFH�HQWHUHG



3UHYLHZ�DQG�6ROR�&RPSHWLWLRQV
��������SHU�VROR�FRPSHWLWLRQ

3UL]HZLQQHU�3UHYLHZ�
8�� 8�� 8�� 8��� 8��� 8��� 8��� 8��� 8��� ��	2�

5HHO� ���3� ���3� ���3 ���3� ���3� ���3� ���3� ���3� ���3� ���3�
/LJKW�-LJ� ���3� ���3� ���3 ���3 ���3 ���3 ���3 ���3� ���3� ���3
6LQJOH�-LJ� ���3� ���3� ���3 ���3 ���3 ���3 ���3 ���3� ���3� ���3
6OLS�-LJ� ���3� ���3� ���3 ���3 ���3 ���3 ���3 ���3� ���3� ���3
7UHEOH�-LJ� ���3� ���3� ���3 ���3 ���3 ���3 ���3 ���3� ���3� ���3
+RUQSLSH� ���3� ���3� ���3 ���3 ���3 ���3 ���3 ���3� ���3� ���3
2SHQ�WR�WKRVH�ZKR�KDYH�SUHYLRXVO\�SODFHG��VW�LQ�1RYLFH�IRU�GDQFH�HQWHUHG�

3UL]HZLQQHU�
8�� 8�� 8�� 8��� 8��� 8��� 8��� 8��� 8��� ��	2�

5HHO� ���� ���� ���� ���� ���� ���� ���� ���� ���� ����
/LJKW�-LJ� ���� ���� ��� ��� ��� ��� ��� ���� ���� ���
6LQJOH�-LJ� ���� ���� ��� ��� ��� ��� ��� ���� ���� ���
6OLS�-LJ� ���� ���� ��� ��� ��� ��� ��� ���� ���� ���
7UHEOH�-LJ� ���� ���� ��� ��� ��� ��� ��� ���� ���� ���
+RUQSLSH� ���� ���� ��� ��� ��� ��� ��� ���� ���� ���
2SHQ�WR�WKRVH�ZKR�KDYH�SUHYLRXVO\�SODFHG��VW�LQ�1RYLFH�IRU�GDQFH�HQWHUHG�

$GXOW�3UHYLHZ�

%HJLQQHU�$GYDQFHG�%HJLQQHU� 1RYLFH� 3UL]HZLQQHU�
5HHO� ���3� ���3� ���3�
/LJKW�-LJ� ���3� ���3 ���3�
6OLS�-LJ� ���3� ���3 ���3�
6LQJOH�-LJ� ���3� ���3 ���3�
7UHEOH�-LJ� ���3� ���3 ���3�
+RUQSLSH� ���3� ���3� ���3�
$GXOW�FDWHJRULHV�DUH�GHILQHG�LQ�)HLV�5XOH�������������IHH�GDQFH��

$GXOW�

%HJLQQHU�$GYDQFHG�%HJLQQHU� 1RYLFH� 3UL]HZLQQHU�
5HHO� ���� ���� ����
/LJKW�-LJ� ���� ��� ����
6OLS�-LJ� ���� ��� ����
6LQJOH�-LJ� ���� ��� ����
7UHEOH�-LJ� ���� ��� ����
+RUQSLSH� ���� ���� ����
$GXOW�FDWHJRULHV�DUH�GHILQHG�LQ�)HLV�5XOH�������������IHH�GDQFH��



&KDPSLRQVKLSV�

3UHOLPLQDU\�&KDPSLRQVKLSV��

)HH�����������FRPSHWLWRU�

8�� 8�� 8�� 8��� 8��� 8��� 8��� 8��� 8��� 8��� 8��� 8��� ��	2���0DVWHUV

���� ���� ���� ������� ���� ���� ���� ���� ���� ���� ���� ������������
3UHOLPLQDU\�&KDPSLRQVKLS�5HTXLUHPHQWV��
5HHO�����EDUV��RU�6OLS�-LJ�����EDUV��DQG�

7UHEOH�-LJ�����EDUV��RU�+RUQSLSH�����EDUV���

2SHQ�&KDPSLRQVKLSV�

8�� 8��� 8���
)HH�����������FRPSHWLWRU�

8��� 8��� 8��� 8��� 8��� 8��� 8��� 8��� ��	2� ��0DVWHUV

���� ���� ���� ���� ��� ��� ��� ��� ��� ���� ���� ���

2SHQ�&KDPSLRQVKLS�5HTXLUHPHQWV��
5HHO�����EDUV��RU�6OLS�-LJ�����EDUV��

+RUQSLSH�����EDUV��RU�7UHEOH�-LJ�����EDUV��
$Q\�QRQ�7UDGLWLRQDO�6HW�'DQFH�IRU���	2��7UDG�VHW�IRU�8��

6HFRQG�&KDQFH�3UHOLPLQDU\�&KDPSLRQVKLSV�
)HH���������SHU�FRPSHWLWRU�

8�� 8��� 8�� 8�� 8�� 8��� ��	2
���� ���� ���� ���� ���� ���� ����

3UHOLPLQDU\�&KDPSLRQVKLS�5HTXLUHPHQWV��
5HHO�����EDUV��RU�6OLS�-LJ�����EDUV��DQG�

7UHEOH�-LJ�����EDUV��RU�+RUQSLSH�����EDUV���

6HFRQG�&KDQFH�2SHQ�&KDPSLRQVKLSV�
)HH���������SHU�FRPSHWLWRU���

8��� 8��� 8�� 8�� 8�� 8��� ��	2
���� ���� ���� ���� ���� ���� ����

2SHQ�&KDPSLRQVKLS�5HTXLUHPHQWV��
5HHO�����EDUV��RU�6OLS�-LJ�����EDUV��

+RUQSLSH�����EDUV��RU�7UHEOH�-LJ�����EDUV��
$Q\�QRQ�7UDGLWLRQDO�6HW�'DQFH�IRU���	2��7UDG�VHW�IRU�8��

���

0DVWHUV
���

0DVWHUV
���



)LJXUH�&RPSHWLWLRQV�
�������IRU�HDFK�FRPSHWLWRU�SHU�GDQFH�

%HJLQQHU�)LJXUHV��

%HJLQQHU� 8��� 8��� 8��� ��	2�

6SHFLDO�7URSK\�&RPSHWLWLRQV�

��+�5HHO�RU
�+�/LJKW�-LJ ���� ���� ���� ����

��+�5HHO ���� ���� ���� ����

2SHQ�)LJXUHV�

2SHQ� 8��� 8��� 8��� ��	2�
��+�5HHO ���� ���� ���� ����
��+�5HHO ���� ���� ���� ����
��+�'DQFH ���� ���� ���� ����
2SHQ 8��� 8��� 8��� ��	��
��+�'DQFH ���� ���� ���� ����
��+�'DQFH ���� ���� ���� ����
0XVW�EH�%RRN�'DQFH

$GXOW�)LJXUHV��

$GXOW�)LJXUHV� &RPS���
��+�5HHO�RU�/LJKW�-LJ ����
��+�5HHO ����
��+�'DQFH ����
��+�'DQFH ����
��+�'DQFH ����
0XVW�EH�%RRN�'DQFH

1RQ�'DQFH�&RPSHWLWLRQV�
����� $UW ���2SHQ�WR�DOO�DJHV��

5HTXLUHPHQW��PXVW�EH�RULJLQDO�DUWZRUN�E\�
HQWUDQW�GHSLFWLQJ�&HOWLF�WKHPH�RU�VXEMHFW��
&RPSHWLWLRQ�ZLOO�EH�GLYLGHG�E\�DJH�EDVHG�
XSRQ�HQWULHV��Must be delivered by 
10:00am ��������IHH��

���� %DNLQJ���2SHQ�WR�DOO�DJHV��
5HTXLUHPHQW��GHOLYHU�D�EDNHG�HQWU\��ZKLWH�RU�
EURZQ�EUHDG��IDQF\�RU�VSHFLDO�EUHDG��
GHFRUDWHG�FDNHV��HWF���ZUDSSHG�LQ�SODVWLF��
&RPSHWLWLRQ�ZLOO�EH�GLYLGHG�E\�DJH�EDVHG�
XSRQ�HQWULHV��Must be delivered by 
10:00am����������IHH��

7HDP�6SHFLDO�7URSK\�
7UHEOH�5HHO��

)HH�����������FRPSHWLWRU�

7HDPV�ZLOO�FRQVLVW�RI�WZR�WR�HLJKW�GDQFHUV�SHU�WHDP��\RXU�
FKRLFH���0XVW�GDQFH�WKH�VDPH�VWHS�ZLWKLQ�WHDP��1R�PRUH�

WKDQ����EDUV�RI�GDQFLQJ�SHU�WHDP�

8��� ��	2�

���� ����

6SHFLDO�7URSK\���5HHO�6OLS�-LJ
2SHQ�WR�DOO�GDQFHUV����������IHH��

8�� 8��� ��	2�

���� ���� ����

6SHFLDO�7URSK\���7UHEOH�-LJV�+RUQSLSH�
2SHQ�WR�DOO�GDQFHUV����������IHH��
8��� 8��� ��	2�
���� ���� ����

6SHFLDO�7URSK\²7UHEOH�5HHO��VROR��
2SHQ�WR�DOO�FRPSHWLWRUV��

5HTXLUHPHQW��RQH�7UHEOH�5HHO��KDUGVKRH��
��������IHH��

8��� 8��� 8��� ��	2�
���� ���� ���� ����

6SHFLDO�7URSK\�&KDPSLRQVKLS�7UDGLWLRQDO�6HW
2SHQ�WR�DOO�3UHOLPLQDU\�DQG�2SHQ�&KDPSLRQVKLS�GDQFHUV��
&RPSHWLWRUV�ZLOO�GDQFH�DQ\�WUDGLWLRQDO�VHW��'DQFHUV�ZLOO�

GDQFH�WZR�DW�D�WLPH����������IHH���
8�� 8��� ��	2

��� ���� ������

��6SHFLDO�7URSK\�1RQ�&KDPSLRQ�7UDGLWLRQDO�6HW�

�����������2SHQ�WR�DOO�1RQ�&KDPSLRQ�'DQFHUV����������

�8��� ����8��� ������	2�
����� ����� �����

$GXOW

���

$GXOW

$GXOW

$GXOW

$GXOW

$GXOW

���[

���

���

���

���



������)HLV�)OHXU�GH�/LV�&RPSHWLWRU�0DQXDO�(QWU\�)RUP
3UHIHUUHG�HQWU\�LV�DW�ZZZ�IHLVZRU[�FRP�DQG�ZLOO�DYRLG�H[WUD�IHH�IRU�PDQXDO�HQWU\�

'DQFHU�,QIRUPDWLRQ���RQH�IRUP�SHU�FRPSHWLWRU��0LQLPXP�FRPSHWLWLRQ�HQWU\�IHH�����
1DPH�� 'DWH�RI�%LUWK��

$GGUHVV�� $JH�DV�RI�-DQXDU\����������

'DQFH�6FKRRO�� *HQGHU��0�)���

7HOHSKRQH�� &LW\�RI�6FKRRO��

(�0DLO��LI�DSSOLFDEOH�� 7HDFKHU��

(YHQW� 'DQFH� )HH� &RPSHWLWLRQ�1R�� ��7RWDO�

6RORV�

5HHO� �������
/LJKW�-LJ� �������
6LQJOH�-LJ� �������
6OLS�-LJ� �������
7UHEOH�-LJ� �������
+RUQSLSH� �������

)LJXUHV� ������������	���+� �������

&KDPSLRQVKLSV�

3UHOLPLQDU\�5HHO�RU�6OLS�-LJ��FLUFOH�RQH��
7UHEOH�-LJ�RU�+RUQSLSH��FLUFOH�RQH�� �������

2SHQ��5HHO�RU�6OLS�-LJ��FLUFOH�RQH��+RUQSLSH�RU�
7UHEOH�-LJ��FLUFOH�RQH��
6HW�'DQFH���BBBBBBBBB6SHHG���� �������

6XEWRWDO�RU�)DPLO\�0D[��ĺ�
7KH�DERYH�LWHPV�FRXQW�WRZDUG�WKH���������IDPLO\�PD[��(QWHU�WKH�VXEWRWDO�RU�IDPLO\�PD[��ZKLFKHYHU�LV�ORZHU��

6SHFLDO�7URSK\�

7UHEOH�5HHO��VROR�� �������
3UHOLPLQDU\�DQG�2SHQ�
&KDPSLRQVKLS�7UDGLWLRQDO�6HW�
1RQ�FKDPSLRQ�7UDGLWLRQDO�6HW

�������

6SHFLDO7URSK\�5HHO�6OLS�-LJ� �������
6SHFLDO7URSK\�7UHEOH�-LJ�+RUQSLSH� �������
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